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Purpose:

This policy establishes a financial framework for ISOC Libya's operations during its
first electoral period. It is designed to ensure transparency, accountability, and
integrity in the organization's financial dealings, focusing on partnership-driven

support rather than direct financial transactions.
1. Financial Transactions and Funding:

e |SOC Libya will not receive direct financial donations or funding.
e All financial needs for projects and operational expenses will be met through
transparent partnerships.

e |SOC Libya will not directly handle any financial transactions.
2. Partner Selection and Financial Management:

e Financial management and transactions related to projects and operations will
be undertaken by selected partner organizations.

e Partners must have a strong reputation for integrity, a valid legal status, and a
proven track record of financial management.

e The selection of these partners will be made by the ISOC Libya Board, following

a rigorous evaluation process.

3. Monitoring and Accountability:

e While not directly handling funds, ISOC Libya will actively monitor and follow

up on all financial transactions made by partners.



e This oversight is to ensure that all financial activities are transparent,
accountable, and aligned with the goals of ISOC Libya and its projects.

e Regular financial reports from partners will be required and reviewed by ISOC
Libya.

4. Transparency and Reporting:

e [SOC Libya commits to maintaining high standards of transparency in all its
financial dealings.

e Detailed reports of all financial activities related to ISOC Libya's projects will be
made available to relevant stakeholders, including board members and

regulatory authorities, as appropriate.
5. Compliance with Governmental Regulations:

e This policy is designed to ensure compliance with local and international
financial regulations and laws.
e [SOC Libya will work closely with legal advisors to ensure ongoing compliance

with all relevant financial regulations.
6. Policy Review and Adaptation:

e The Zero Budget Policy will be reviewed regularly to ensure it continues to
meet the organization's needs and complies with all legal requirements.

e Amendments to this policy may be made to adapt to changing circumstances,
always maintaining the integrity and transparency of ISOC Libya's financial

dealings.
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